
Warranties 

1. As of the signing date of the Agreement/each contractual document 

(hereinafter referred to as the CD) thereto, the Parties hereby warrant to each other 

the following circumstances: 

1.1. All information about the Parties contained in the Unified State Register 

of Legal Entities/Unified State Register of Individual Entrepreneurs or other state 

registers and the Unified Federal Register of Bankruptcy Information is accurate; 

1.2. The Parties have obtained all necessary consents, approvals, and 

permits required for the execution of the Agreement, as mandated by the legislation 

of the country where such Party is located, as well as by the constituent and local 

documents of the Parties; 

1.3. The Parties have complied with the procedures required by the laws of 

the location of such Party for the adoption and fulfillment of obligations under the 

Agreement; 

1.4. The Parties possess the necessary labor and material resources to 

perform the Agreement, and the activities of the Party are not suspended; 

1.5. The Parties have obtained the necessary licenses/permits/memberships 

in self-regulating organizations for the execution of the Agreement, which are 

neither suspended nor revoked, and there are no legal proceedings regarding their 

suspension or annulment; 

1.6. With respect to the Parties and/or their affiliated persons: 

⎯ No claims of a property or non-property nature have been made that 

would render the execution of the Agreement impossible or substantially difficult or 

that would result in bankruptcy proceedings; 

⎯ There are no signs of bankruptcy; 

⎯ No actions have been taken or are planned to initiate bankruptcy 

procedures; 

1.7. Prior to signing the Agreement/CD, the Parties have reviewed its text, 

understand the significance and meaning of its provisions, including the terms of 

liability; 

1.8. The information provided by the Parties to each other is accurate, and 

the signatures of the officials on the provided documents are genuine; 

1.9. The Parties pay taxes in accordance with the laws of the country of their 

location, maintain and timely submit tax and other reports to government authorities, 

and reflect the VAT paid by the Party in the price of work/services/goods in their 

tax reports. 

2. Material Significance of the Warranties 



2.1. The aforementioned warranties are of material significance to the 

Parties and are provided as of the date of the Agreement and each CD thereto. 

3. Notification of Changes in Circumstances 

A Party is obligated to notify the other Party of any changes in the 

circumstances listed in clause 1 of these Warranties of Circumstances. In the absence 

of such notification, the warranties shall be deemed confirmed as of the time of the 

performance of obligations under the Agreement. 

4. Consequences of Changes in Circumstances and Inaccuracy of 

Warranties 

If a Party becomes aware of the inaccuracy of the provided warranties or 

changes in circumstances, it may, at its discretion: 

4.1. Unilaterally withdraw from the Agreement by giving notice no less than 

15 days in advance, and also demand the return of the paid price and compensation 

for losses (Articles 393-393.1 of the Civil Code of the Russian Federation); 

4.2. Claim compensation for losses. 


